_________________________________________________ 

INTRODUCTION 

__________________________________________________ 

In order to recognize the hard work and good efforts of its employees, your Employer, Madison Resource Funding, Inc., (the "Employer") has adopted the Madison Resource Funding 401(k) Plan (the "Plan"), effective July 1, 1997, for the exclusive benefit of all eligible employees and their beneficiaries. The Plan allows eligible employees to defer part of their income on a tax-favored basis into the Plan. The contributions which you make to the Plan as 401(k) salary deferrals are also called "salary reduction" contributions because your current taxable income is reduced for every dollar you deposit into the Plan. 

Also, the money in the Plan grows tax free until your retirement. However, you must pay taxes when the money is paid out, unless it is transferred to another retirement plan or an IRA. You may also be eligible for benefits in the event of your death, total disability or other termination of your employment with the Employer. This Plan is subject to the provisions of the Employee Retirement Income Security Act of 1974 (ERISA). 

This Summary Plan Description is a brief description of your Plan and your rights and benefits under the Plan. This Summary Plan Description is not meant to interpret or change the provisions of your Plan. A copy of your Plan is on file at your Employer's office and may be read by you, your beneficiaries, or your legal representatives at any reasonable time. If you have any questions regarding either your Plan or this Summary Plan Description, you should ask your Plan Administrator. If any discrepancies exist between this Summary Plan Description and the actual provisions of the Plan, the Plan shall govern. 

__________________________________________________ 

GENERAL INFORMATION ABOUT YOUR PLAN 

__________________________________________________ 

Plan Name:            
Madison Resource Funding 401(k) Plan 

Employer:             
Madison Resource Funding, Inc.  


72 Mirona Road, Suite 4


Portsmouth, NH  03801


888-80-MADISON

Employer I.D. No:     
04-3227695 

Plan Number:          
001

Type of Plan:         
Cash or Deferred Arrangement (401(k) Plan)

Administration Type:  
Self-Administered

Plan Administrator:   
Madison Resource Funding, Inc. 


 72 Mirona Road, Suite 4


Portsmouth, NH  03801


888-80-MADISON

Legal Agent:          
Madison Resource Funding, Inc. 


72 Mirona Road, Suite 4


Portsmouth, NH  03801


888-80-MADISON



(Legal Process may also be served on the Trustee or Plan Administrator.) 

Trustees:            
Lawrence Leonard Tierney 


James Anton Klein 

Trustees Address:     
72 Mirona Road, Suite 4


Portsmouth, NH  03801


888-80-MADISON

Funding Arrangement:  
Trust 

Plan Year:            
January 1st to December 31st 

Limitation Year:     
 January 1st to December 31st 

Anniversary Date:     
December 31st 
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